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(0 - . 

-l&fi/i;^^ (Subject Matter) #J/» J* 



-:,-_ JL a t\- , J i ^ C> - t»f 

^ US* jp ,A- j 4-A* & ^ ^ ^ ^(b««flJl J j* 

^_Jl .up ^ aJ ? _^ 'SI %* Cj^ J 1 >=~ j#J» ^ 



(i) 
J"- \f'X Jriji J/„ ,t f^. jQrt^ Jl^A L i/l 

•/* w^J J> J^ **^^ 'j*^ <0_puj jbrJJ 

jp ^i ^fj ,0-j Up il ^U ^Ji ^ij aI^J j ^ ji^li 

j0j**tA jb>J ^a3j j^fe 4jj *J f j-4-P ^ w ^^-> J-*J 

lijj *4_aU- 4Jlw? *^» 4jl Ui^yj 4^U- U&J? 3 • j r» «- 






^l^^sJi ji ja* 4^o^__» o^L^-?i fl-Ljj. c-iLf j) j 
Jij ,»J Aiiyi'JaJli i*Ub SiytJl j JAjJi J_ai j-a ^ji^Ji 

UJ L^aj^P ^ «_Js-i *i i>_«tf «-»_- ilij^l] * i_o-*J> rt,y...ff 

£_lil w ^ ^iUji ji&Jl ^.oJi ^tJl w ^ Uf >^L, jj» 

^-»lfc aJj> Ui *jLs) ^Judli ^/LJ^i &_, } ^J ^LJi 

Jj^> jfe 1*4* j JaJ\ ^l* Lllp AiiJ U_J 4_JJ_^ jliLi 

(0 

bf lib ill? *#j,\ J;U tM JSjfJJ JS)J? 






_^ _>l- 6?' i/i 5* true w_u.v m^£L ^ 



r^P *V 















£ dicF&bi>rf>s,Wr'£. f-J&j"- .s* if si; J*L fin 

uti/Ai ij/j: & JV\P a* 6--'. ** j'juj.u- u>lT' «£ «*• 

osj^a J>V- j fc>j*s l -*sy ijj^Mij £jj*Jk«-s •jJtS'j 

Jj^b U JU-^j w£Jji JT jifj iiu ouba j-*-i. 



Z-fh 



*fj(ft ^Sh 'jg^l .^Li^Jt ^U j^jji ifa^Vl) wA-A*J» rinPytJl 0**l*J» »L$L-i ( l) 



S — I 

US' hH\ fli* Jb-j j»JLij Up in ^J.^ il Jj_-_) *Ur 

>^J $*& f^MjJ' j'>J M*bJl jRj, j* ^j >a 



(l) 

i-*4?Jj>\fLJ'J&{ft\Jiji\ ji/ ciui jV' 

f&sjijH Sow J^isVJ'fj't tyjfyvi 

(r) 



• ♦• 






.Up/ (0 



«^ fif L/Jl^-i^ &f& if "Cheat" ^L £ tfjj>j ifV 

Cheat: Swindling, Defrauding. The act of 
fraudulently deceiving. ' 

U4 £/ if "Danger" &L-h4-x$P'l£-CS* lfV 

-nfif 

(r) 
Danger: exposure to loss or injury. 

- l£- jCf JV ^ Li* uT "Hazard" 
Hazard : A danger or risk lurking in a situation 
which hy change or fortuity develops into an 



(r) 

active agency 



U. 



? Uj cij *3m* ji gku^ ^ ^AiUaJl j* J_T jLT li! 

iJ^uu H}\Jad >JJS\ j .lih jl i>i ^aJi ; j_aJi jJL*Jl 



0) Black's law disiionary. Black (Henry Campbell black), U.S.A. Wesi 
Publishing company, fifth edition . I*)27. Page. 215. 
( r ) Black's law disiionary p.355 
( r ) Black's law disiionary p.205 



p 

i>jfci &*M £JU c*ij& Cij Jjyu ^ ji J j~fl-*Jl 

ji ^Ibsh "i ' j^*' rf«ill j-^ 1 fc** 1 £-*J ^j-«N 0^* 
^^pj^Jij AM ddJl ;JiiJ» cJjJi >_&'i ^s i3^jh 

rfjjl jJLo3l <Jj*i y$ LlUyl I.UP jJ-L, j-JULS" L-Lj 

j\aJ\ ijif-j j~»^' *)&■ frtSLSJl *JUi^-*ii ^y*J> j* _j 
^Jji jJiJi Ai*li cij l$J i^xJ j!j sJ^i .a^l 2 a It j 

ikbJl ^yj j»j J_^xnJ\ jJ_^ j_p ^.S Li* jto 



M uSj^Sj/ 



<^V' 



-Jl J&J&J& ClS k/'ifjPl JZ ffi)?J3f 



• aa 

jtytt{jU$j* El? LI ft^dUW 

(I) 

life- jt c^/lAl^^ J& 1$ JJ ffilJ5t-:»fJ 

UT(ira :Jj»ri lUUjftfl tfAJjijil i A ) ^x» Jl^i -Ut^ ca* 'liLa (r) 
jt* <c^ (^ _,_*Ui Jlj^U* jj^«Ut) ^jj^-Ji .^-uJ 1 Djft* 1 c ^ ^ J*-*- J- 31 j-* 



(Black's law dictionary) \Sr» (ii i/^^-V Sd^ 
S?.<^$ fc/S Certainty JtfJ.> tf>£ J\ LJ& L Uncertainty J"- 

Certainty : Absence of doubt, accuracy; The 

quality ot being specific. 
(Law Dictionary) "^jJVfll j»**Ji "c^ J ^Jj/' y,lta -r , *3C^ 
\#$\\$\f?.$. if £Af^' J-* 5 " Uncertainty ^'Certainty »"•<£ 

Certainty: 

.**T j\ ^yfi) <K* (>J&\ J) 

Uncertainty: 

j>y>* <m >j*}\ ^ *(jA ja) ja p* ji c^a fX* 

(r) ... 



Black's law dictionary P.205 (0 



&*#* c^.' &fjl i/'-^f- - k r Jk * **-#* fy */C <L^ \fji\*i 

(Comparision)^l£* \J\fj) 

&s$ y. z J&4 L.f>4 & i\j: i_u- tf9< i>^ f ^ jt 

j^Ji} t\f\j3SJi*a*A $$-W cT(Price)c/?il (Subject Matter) 
( °-^L £f^ ,L/^ Sf<^ J^tf-fatf* J^V y V^ 

£ ^<_ j"> J/,/,,. J*vi; jyir./cxr ^ *^J^ 

J^— >•'< -»j?^vji i^>»i ( Future sale and Forword sale) J^inAa^dag (0 



^ >*&tffs/(Oi Jij 4. JV«- cut»i w^jr u h 



a* 



ijZ.jr'Sj/. 




(I) 
I £_W Lit JV L ('o- eJ /■£- Uf if 'i -ilP' </ 









aj Jupy_ JumI! jLo j*- 44*11 Jte v- 1 -^ r-^- J ' jj-*- 11 

# w^y j, -u-, j, ^i> ji juJ- AjjUy ^tfJi) ^U» <tfc>*Ji C-r i^-i^J>(r) 

.((*• i /d) jb i rr r ^jty i*iaJ\ vojuuJi i*ix* f>r a* (j*M r-j* r • r ^U* *i»j»j 

tfjpjft -*-ij j** -u*-i ^ -u^u« xJ yi y ) j-ij ^t <ou_$*_«Ji o u » j o h (r) 

■<^ r / r ) 

^*lr )jr ^\ Lj ^\Js.J^\<^^ (r) 



CO / " 

ZLj^tyiQl </£- vjV J.^ J>; ^L L->: J^ />';>'£ g 

.(rri/i)jnriA ^jVi **ij< iVSMN fjUij jT_^ji g,to] ^1/ 

.\cr:^ f\ qrA-_» irsi i.-Uii.^Vjij i>ii ^.i ji A r . (J to 

1?T\l*}J%Jiitjfr&J» (r) 

^^^>JO^ i ^ wJ >^u/j^i ) ^i.^^i c ^£^^i (r) 



> • • 

(I) 

i_ r ' /( yji ^ f L- k J% j! i/i df'Jf'tJ^ iJ.^-C 

.ii J *Jl_,lJ.CJj_j(_»rA3 ji^i^^JiiyjJi^** j< jitJaibJii^^JaijljJlj.^- (r) 

. i jaS" j oL jJj Liu> j_Ui j/S* jj <,y UjJi Jj^v *i^ j •jJJ' ^ "i* jJM w -*— J' ,>» 



(,) - 
(r) 



(I) 



* f <t c • < * ) - (r) ^ < r ).^ 

(J) • <- ■• • - , 

fejyi/f* (/cJ jS *7/^i/i ^ r i .^_ iTjj ^;if i 

i-il^w w* ;yuJi jl»i*]» 3j 4^-j-i <u» ^Lfl^U _jL>uJ'jjJ» -iUj*aU jUofty jiy ( r ) 

V^Ji i^-J' d.n.k* *«yfcUJl (4«*-J j*} *y^~>y S-i ) *-*-J^i .a,,.$flftli v 1 ;^ 1 JS-**JJ\ (i>) 



31 Ju»*i$J 

UtfU Jj*th>fl/t2- \f\t/f&\f^*~ t*>**tff*A fa/ 

Atu-l jj jli^k pLJl Ifcti ^1p aA^P Otf j*aall C-fr-JMj 

U *i\ *_&'i I4J w-i^-i 4i^ i-*)\jL* Ua-X^-i jli^JaJli 

ja ^U c^li j) Jj Jul* lg*# l^ -UoJLi y oli^-^Ji 

^U- a^j p jj^\ ;UiO- C^SaaSU a-j jj-^^Ls J^^^Ji 

Jj$*-Ji j » ^UJb jj^b J-xj aJ iU-ijJi jl — ty\ 



&{. 



^^S'f 






I ytj ji" JW Ajy. JUJI 4_J ^ j 

fj/j. ji v f T r ;LI ^ r ^ ul ^^ • - G ^ 



u 
j 



JbaJW|fri/A') w O^ 



,(rr:r):jT/>i(i) 



* A ^W</ 



jy» y*/*\^ yj/v/ji t/ij^i. . ue" bV V 

0/£ 1/2M lij\/fy C y/j^lj ,/ ^ j/i y , i \fj ^y.jj 

c_&.> jpwj ii«J| 4^b Jii Uj »bdl <d>cj v ^»_b L. _*j 
*_£~UJj JWJ uJCjUJa^JI j\ Jjii\j <w_J\ wi^Uj 

(i) 

* 

-^ <— ~- — T l^ ' u- &t?yJ$£- Jl^u** Jv/ j 



(I I Q 1) jJUfij!^(l) 



Co 

(r) 



tfe jfl /if *V' ^ fy tfd\r*i£*£ oJ -\j$ 



1# jt r • 

/ V "<L #Jl J*£ <jV^ /L S(£ A.H 

-■mil/ A 

& ji\ ~,\J\ & <t/i_U> « ^ ^ ^Ci ^5 ^ /L*l r ^ -I 



* "V - 









1 1 JLu*£t/ 

■ 

tfl :(£0/r)La/*Jj .UAJ^-i^i jl U^J Jjr t i*(wJuJ'j)'jb<J' > j^-. wjU*,> a t \ \ (r' 
^J 3 U^h J4^J» (Uo^i) frjf ittif £>>£ tfi U+Jf J j| j>*-uJi j £*j|l ^J J-r »- 



1 r JHj**\$j} 

CO ' 

-#JV h*J>J-r 



<r) 



V 












Jetf Jfagdl i J**Ji y.u*j J4*J» ..0 J*wJ>U^L| Jf*jl ..r J**J>^_>-lj J-4*J» ..r 



^ J**&> 



& 



± % 1&e*t -»' 'V&U -&*- &Mi <L -^U J£ J 7 / tUf* 

t -v'-U L- \f.£ LJjlJvL gjff^C *A(t*jl*f.i-# 

-■<J$ Jlf c< i/**-f J*X/ &></> 
-te(trijiJ> / i1&-:^ 

«^ be &£ Jm^ ft£ "cJy'£//y ^Ul^ jl'V i/W-f- 



1A (j^^jO/ 



Jjlwl 

ijbrac ^i^iJi ^,g...g.-l' ;»jU- yj x**-\ jj jLy jj x+?u> <^j ***d \ «jL-»- j-? 1 r^*— * (0 
.rt^r .^j**(rr£/\ i yf\ q q r-_A inr ajuJ* fc . h H t*lu»jj1 * 'Jxojj^ 

<Oj J , rf rJ t *-^.UHAw «nrr :£*!»» £jtJl«^ll — J»j-^- il*t1« :^a^- 



1 1 jfjr'J j r 



> * 

,rr\ i [^j^rijLjjj^Lj^hj^j^. »j^j|t(() 



j^jp i^^ I*/* J\s £- <-./» Jtst^uZ &<f\£k £ ^ 

^j>b o'^l* v^-^^W j!^-^j-S'J«2^^ , *"*"* ; g 

< Jtb ijLflJl ol$j ^Ji ji AiUjsrj .itjfli wij-a-j pJ^j* 

(r) - 

. ( rrr/i) iMU-jiru toMfc^UW^gfll JtP 







m ■ 

(MM I * * 

(i) 






&fjW C^J Mjfj Oft CW!^ j£ J^UIU* J/l^*£ /V/** 



.(iri/^jHT^iiJ jU.j'UiJjCO 



. Jy-;^ -Xa^ii vlj-^i ,L JiLVf L' -f- J "i' ;lI iJ'AJ^' j£ 

CO . .> 






jigs*. £ J6 "** j* owi- foj**j& 

* * 

* 

-:^Z_ Lr/i ' -^ \?/<+ tit 
_jt US' oiJbj lJt& IAS* v L»-i ^ 4^1 \Js- -u*Ji .>..a_P lijj 

j* ^ j *uU ^i ^Lp ^1 ^ij ,f jUt j^ ^ip J»Uw 
ilka « *_> J *J» wJl 01 *A LLlb 3 *_* -i -J? ,_& 

tij^l li] t ijbj 4-P^jJl >*£*}l J iUJjl ^— *">-> ^-^-J^ 

a^\3 ^ ti^ ^ j U^> jU^_ jlT jli '-U ^-U 

(r) 

^ M ^ J r i y.< 2- *L £ £* » 1 grOi i jl 

<( .v ir } »i aqr-^irir 



{Si d •r--SSjijr^l jt ^Jhff^^^n 
u/ <r^ L & jtf» j^L % /i_ fr J* ii > 

\j?Ss[<l. V I? ff y JlSj^J^ ty jJs) y o'l /jl £> If 

L^w ji ^j uijjji jit, ^^ ^^ ^ 4jf uft#T*Sd 

Mjj f .uJ ,JS& j J^S s^-^h j» \XJj j—is. ,u»-t-j 

' . Ju-^J jfti jU^u uJi JibJi jV Ui* ^^^Ji 

■Jl. Jlj^/tsr^. y u fr A Z^l>*< £k& ^. 

jPfsftigQ jAv i/aiC aj.Jjl j\f±_ t/i 






-■ - y ) f 

j_*£j^£ji v *?iJj c~i>;-U jiaJ> jUi MJioii- — Jb 

(r) 

.lIMTUfcUU 

.yrr/ijwixJtr J>f ***Ji (O 
,<rrr i> iAtf^./i*-AJi (r) 



lef iPl u* S'^i i/' t£ JVi ^«L *_ ( i/X. £i y 

- \fy. <y& t 2> \f$ if 

. j*jJl ja lia_J JkMt Jjf^l 

f, J f j £/ i;^i_i^£ ^> ?/<jf iu-di u/i, j; ^jc ^_j, 

v • 

-Uf'Jl? td cJ >t?^ ^ Jla£ ^^ 5jf j (Subject Matter) 

IS <L (Advance) tR |4*Ce- J^ ^L £. J,u 7 J^IU.. y^^jT 
<=- '//. j? tyt% fd*JJ>. V Q//J.U7 8A, ^ ^ <f _ 

* • 

A^l if Time Value of Money j^^iH fsfx^c j\_ )} f, ju>i 



* 

• r ■ 






w j — I 



(0 



• ,: * ' 



y&irsiP 1 ^^ 



* 

^u.W Jlf^^ 3>U ^ iWj#i£ i?i»uV few ift ^> 



.(r^r):^'/ 1 ! (r) 



_(tt.a:r):j"/ , i(i) 



^1 



^-jy«6;f 



J" hi 



j\ oh & ^ cJsg, JgJ ^ ^ 7 j" (Subject Malter) j ^ ^ j, 

( f ) ' 

(it (j3 jVUy J i/i^ «L Ai ^J M p u^. tu. At^y ,u^ j- 



jjVi c^ji . w-iL _j, J-U i, ti _^Lj. ij>Ul ,^_^, ^^j, ^_ .^ ( : f ) 

*mi^ j^j, us; *Mju^j, uii ^ ;J! r.ji y^ ^ (f , , , . -Jt , „ , . } 



II " ^ • 

♦ ■ « 

JL i—iJ JiJ_ j\j»>'\jk JL 4_ U J - * Cjj5 A jf J^£_ C5^ t-y»»j J**" 

(n:r);^i(r) 






• - - . >» I"" L? 



CO . ._ - 



•• •" 



jA IT Ji^l J ^l^<^$ Ul JUU yi>^ WJUI ii/^ tZ/yjl 






4>)\ J*- 1 /'jsJl *J_*i <r$£ ,*$J* SjJ - S^Ji 4JL?«__- 4lll 

ft. iM v Jtei if i?« 6J}^>.J^&. 2U 

( rai/r) i _ f > J iJ\ v , — «; (i) 



Ki4liM(r) 



US' JbJi j*dt jp J* jj» ^1 ^i ojL-jJi jjjsU-I 

. \i.j± _jjbr ^-* _^j iJ^> ds-\j j*j ^ a jbjl Jbi;)M 
Ja_j>" £«*N J^J' j-^J' j* *J>-fl-a-« h . ..a, -I' JUIjJ 

JjL- i» j-io jjjjl ^ fob) £1 <ul ^J) j_pup *Ai iJ^»wJi 

.fyw b w^Ji jS « J^ jj-^ J ! 



-Ssrs^li/tt^jt *,jt*<Jl y* tad J^ 

»i/ «<z_ ;'tf t JU/x i»u9^ < * A4/ ^L- <£ c^i »" 

-tf\fjp'^3SZ / /£,bjt 

*A* $\J- **j* \$L-4%*j4 d^J-Jti *£»£-/$ h»h\ff £* l^ 



AT tAW// 

{j/l/Lf- \f\£j&\rt\*#Jjt (Ideal) 6fr/8i/lJ'f-4#*$ 

■ 

liVt y^_u i/j.u- t*h)>4,}£&\& ^^\J.cJ m JvL >i}\ 

jfj>. y >>f U >>(Z1 (Murabaha) Jft/lfjL &&. JlM 

14; i/! 4^.01^ $j£(\ij*+. */&*■»}/ jfah&tyf (Client) 



Ar 



\J->ySj/ 






A & Jij^S;/ 



(l > 

~t£ iff"*** ^* j^"^ 1 "*^> ^ jl^L^"-:^:; 

Jx± vA t^'i-rt ^ j\**"j2{ 

»jM fyfj'u ji"jt $*[$&L J*-*- sa fay 6/ '**-* 

A-/»j Jp 1/2-/% Ji ji"cF m 2& ^. S$ &hj J/ ifji ji c<f If 

»i> £ i-x^JSt i^ j an {&*£. ul^ j£m J?. z_a J\ s J[ £. 

IS) oyJi ojiT j so. ^U ^ d-^UaJ (LLi_^») 

(iri'a) _,lfc^«Jj(l) 



A1 JE»*&/ 



(r)„ 

(r) 






— • • 

uc .s^ru&j/tt y*v-^- o^^ i-/^ 3 

Ijs ^ U iB^^f L * £" £; jj »l/«c- Cb?/ ^yr Jtffri te» Jk. J?x 



(r> 









(0 

.i^-\j Ui^> J jylL* js- pL,j U* Ai ^L* ^i ^ 

(r) 

_ jjtfjj IV t/i_ t* « u£ ^ Jfi - U* / 

(r) 



-L«C 



j...-,Afl.^l' ^ tlar U w*V '-^' jjJl <«■**■* ^3 Ufa! .(MA/ I) J^-^iJu^ijLJ — • (i) 

v»-i-*-* JUaj» .... (nr/r» i irr : ^^j^tJ» ^J x .ia— -«^t _>i — kJ» ^uu (r) 

JaJl*J<) taS *~$J' * j.-fc?mJl -UUj ^ jjyyl' **** .... (**M'/ I I) d»r0;^jjj>- ,jL_>- 

w^fli ya <Ojjgj (^j*^ 1 ^ ^ v ^ JfrO'jjS JaJl^J') lt $**B§l 1 • - jUJaJ* Jjl^-* ( r ) 

.Mil n&^ir 

JA£ J UAJ^Lji i P^^^j^ (r) 



A 9 JL*»\SjS 

»J$S^. Oj)/ g 2L L M (*L "Hi* j tfaiL*" Jtf. Jtfi u./ 7 

j juii_^" w ^c> -tf. ji/ i£fc/*> cfwi t/i yl_ iiu^i,3c*uii< 

■ * • 



& t Jl2-\}*Ji}& jib j/vV L e-fy i & a"' £f/i \J4 

tfitL-b* y*J.\*>„ "ijitf^f fi-f&fo}» d'Jl> U* c-j* 

Mix ?\*tj3?4 *JL^.*$L "ij^uJtr _j jyuJr J* y^ J/ 
U^j oi J&4A *-*-+■ iWf* 8, ft£ J>/(//Li/i- &£/ 

c- *i<Jf- *->/*' 6A>ffc Ifi/i-f c/'t iT2— i/v ^i/^i>; / 



(rrr/i } ^uuj»(i) 
^lity oJlAAJ ^jJ-j • rr :«UJ» plj a^Ji ^iUfcif j ( i r • , r } jL^^Jt S,(r) 



(i) f /■ 

-( fl^l *{&■£ lAT" ) -^ _l 
\fjl$JbL &f>?f k:^J- &/+- *f*& &$"* 

^\jUi *Jia» j r ^ tfj^'j ^ir^ ja^Jij sau^JJ 

*_&'ij 4J aJl^J^j Jr Jji ^ JU *~u* SjUrj *i } ^J\ 

j ijaju i s^r J>a ij ^y i j ji^ji ^uwij ^ajsdi 

* 

-jb i r • A Jfi\ iaJJi <*liJ»j»i tOj^ (^ )yS\ \Jj& jj ^i^JJl ^w) iS*^ .iia_Ji 

-J^Tj£|^^J^wJ^Csfl«.rro:^ f i qaa 



(l) '" , 

« sAm *J/c '%"jt J^i/tl^M $jji\£ "j «&• 

jML t/l/Cfe t/tfiL ^VV£ $ sJi* 

* 

^ iJU til ^^lTjV^i JH ^/} J3 \a- ju jl -=-V 



y* "^Jjs* f^^W ji*-^ 1 ^^< w -ui> jii jadfi ^i^i f*»Ji) ^ljSi . j _,>Ji(i) 

(^f »p ^jsJi ^>ji iu^ „i ^yu^ ^ x^., ^^jl^ji .j_l*J' lyjM^ 

<r ir/r,j»irqA S^Jdl i^Ul «jS3l( fin&yja 



1 r ^J">/ 

o -a^ 1 iJLli mmIi :Ux> *i-Ji a 1&1J1 sJl» v> ui_p \S « 

^Jl £, u^i* ll>-l_j £**j jl j_pw "i <OLj j j . f .-o ' ' ^ 
g ^Jl ^« V US' a jL_. ^-JLil JLJ J-. i^-> j ii-«- 

^L c/i^ jU><£ S^yr c^jtsPj JL &* -:-£.? 

(r)J - - ^ 

(i^Jult j** jr-s- j^i ^ Jt. ±*~ j^iJi) jj>)i ^u jt. j }j H\ ^,j_#j (r, 1) 






.alii — - sjJ *_j — r rO _rf» >?!•_. — r *iJu^. ^ji *^i— r *«^ y jt *_j — i :i>i/* ~^l-- 

<i Ux.>jHS'_ r l-M tf-&j$\l£jit-rS r^yil^U5j-r^ r< ^jl ^1 tf^i-ri 

— OA t^^jl joy— 0£ «^b^^j'OjLix<— 01 *i_jjL-ix«y«li_fjL-i*— 00 <£l& jjf 
tlSj&j*ij*J~^ I olJU^^I^jJ-1 • .J^vj'^jJ-O* rULMryji^ji 






9 a <^>JV 

£>) JA~> J#u ^ : JlS ||JLfj aJs- 4J1I J^p A\ Jj— »j 5> 

(r) e 
i*,Ui .oi-.*-' «jbi . jj*^ (tf jJljaf £>UjJlVj u"!/^) tf jM^ < v/ j»>»UJl (0 

1 rrr 
. i r • r :^a*Ji ^ij .^iUi x* ^J UmvI( <^l-J j^ 

.(I6r/l) 1»| :^_x>- 

-««ii*ii jj^i;u>jw* r a«Ji>_- i ^- I, j , '''^'jj-»<(— * r * l> ~— * rr ' iJjjfl- 'jJ' 

.(f r/T) r 1 Ad :^_x»- tMI* 



tLii^jLo^wi filial J j— ijb :C— U :JlJ ^bdl 

jl& : Jis « j^i : Jli Vl$«ri ji J jiLsii ui — it Ju>-i 
Cju ul *i> pJUj aJp dl jLus iii J^ j j_p t^sS" u_i 

jj*i 1 4il ^a^i : Jti ^L. J_»i ^Jl 4-J j^ L* 



(l) 



r iai :s uu»- (ri/rj 



Jlfc^tf* _» t/y fl if I A (Jjs; fe A-£ JyV 1 U?< ^ J^ 



(I) 

S^u y <j£\ L j\ % \$<l-)j \j% A d y &/ 

-it-, j a i iiiJjjt.C j;/& 1/1 i_ j"i t/y t£*v 

IsJ>\S\mii*?j $&+>&/&;** j^-^j^h/JH. 4-u JisJfi 2- L. 

-.JtU,}fi 

4 l/UI -eg 'sy&/\J.J*'(Q til mj& £_ J-l «p_ y I? t f. <3* ifec* 

f I tl (J -Jll I* I d J )H\ i*JaJl ryjjjjl illjpll tWr] jli <C^-> (^yJl j-jL. ^Jj J -«-.Jl 

.(rn/fl) 



tt-ffc^ i/i»SS&4 Lfi/t L \f\ff\-\jO 

tffftf. v/: m (ji {"in* ^ i i uLLS , z / J'iSijji£. >s,y» 

4 ^ «• •• T 

.frr/i) ^aJ\ (i) 



? jlfl \,/jJi\L & L [f'/ut Lit) \fjt <-A L \?J\ *Jf\f 

^^Ji ^c^i >, ^1 j, ^jjaJi j> JtM*Jt) ir *J*J< .AJJjjJi £*-*- ^ uaJ 



1*1 yJjr'S-'/ 

y ^ y ttf ixi^ 1 ?xa? *}*&£. y/>? I *f ^V 55 13 V^ 



.( i Ar/fi) ^i»jJaU ,k-/S» j»*uwJi (O 



(riA/r,^^ 



of J- m C t/i <L jic- ifij& J\?jji£ j&J*h/t 



(r) 



.(l^r/A) ^L-aJi o'-b (r) (fC I fb) _,U>uJi Sj (0 



fU 1L.& u£/m *»£. £? JL L jfrj it -:^.y 
tiffr d&s bfj* if*ite '* **% MP ^^- \fi (Contractors) 

yi %£% b y (Subject Matter) ^>P*}? I f^j J"- \J\£Je&> S} 

■ 



.( i^r/fi) jJUflJt*Jl^(r) .(id/ IT) sJ -> 7 ~JJ h j_J< (>) 



J^ few ^ / y jjs\£. £ \/ L C i jT/>r i/6 iTi/I/ 

ows jj^ ;. alii Aibfri -tj— i-j i-»> ji > 5 gi j «• l_> jJ « 

c- 1 a -• f\f ****//& I L ftf y i/ ^ i_ J^l - :^ ; 



j\ 



&xd£js*We^L^MCj&U#&^S<J\CJ{ 



.(rr/r, -u^J^O) 



J**Jj> JV^JV 1 *£Jb ^fu* tf*hfa bP\J*%« lA 



(>) f 



• ™ ■ 



-fiJrJf>-»iA» 



^^cA^jV^ 1 -^^^^^^ 1 ^^^^^ 



(r> 



-jtJifi^JrjZfjiiM^&ij* 



(TA/rj »l flAA-j»ir.A i »1>J< X*Jel\ .^M-V* w.r-C j l ,0 J; j (_aU • _ ^r I 

,,rn 1) JmiUJj^I ,£**)) ^lUfeJj 



jiff- ^- '-v tj& Ji £d\-tL-y*!j*>iij&cji,S2-b&$h/ 

■ay* IT ##M?f- ~ --'-•> X'if .a^JltfH fc-vf pfl 

i ttf Ifai (#«*. J"£ Jt i, ue&j/ tig ^u" w r £, .v-/ >> £. ji 
■J/jfe [> J** 1 1 b£ B& itiefr*L£-d ft 6-^1 ££ us Jif jtf 

.n o -r i r : ^ v - ? *. ^ ^uj« ( i ) 
- ^ JL jfc ^ 5^ if' /^LLv J y. .v ( r ) 



&U£ £jC\* &cj* 

Z_l/ Jjl^lJU 2_i* L)^l^ feclu (X^>l tf^W ~/^ 

, " (?) 



u^ ^' //& U&A ^'^ ^f- t*f**<e- *,U>jJ*I> 

<gj\ J &j£, j\T _&'i 51 ^ Jju *Ufyl ai* w -a*j 

(r) ( 






(frg &, *,IIsj cf-S*- gi-b Sft ~>\*&&$J I U • 

ihii Jyjj>t?W u/f* Ug JA, />in if^/if ^/^JV ^ 



.(irr/ir) ^Juw (i) 
. ( irr/i )( ^U' c Ja*S^(r) 



II* 



I 

&<s-jr* y/SSjl Z-Vfi. ^u &P $J Ms- r 

* , * M ? i ( 

ji I J*j ^j/j ;i/y //^V< iA/ 1 'j£ <J <L uCJ^C jy 

&*fUs£ fUOrlti \*/J%/<L. Jt>J^ tJils^tf 

k>J/?r& to/at /»kL j?^ ( 0i, LAuT/fUfy CT~'S 

St- lr>>< l}j\ <d$\T *$<%$. \f* bbjfl t^\j!ji^&£ 



.(rAi/i )M ui e iUUSJ(r) ,(^/i) jiJiUgsi (i) 



ueT-W// 



i# #/* ? *A* c jV* 6v£ J'^(/»< >r w -r^il'^ ^ 



lit JL**£*} 

(•) . ,, 

iyCL. /I4J/ (Subject Matter) ffjtffa* 'Sbtj&e- # iSo^/ 

<{gL.lfaJ*^{JZ*^£&,faJfyUfJS$£^L-xvy 

j±s^\j t^A ^jji ui^i j l/ mui j>- ,,j j 

(0 . 



1 1 r jl**\S*j 

U £. «J J^i 3* yi ja Jib ^ ^.a^Ji J ^UiJi j 

^JUjlj jyuUl j* Ul^ bi jlS »J^J»j f o&Jl ja w$J 

. U j . l fr w&'j^ jLfr-Uj-i ji^AJy 

-ULJI/. (0 

.(trA/ir) i M ji«yui(r) 



r 



j\ h& 



4{ *' ,-> ^ jj\ )}i u *\j$f*L, s\ ft! -v.« rj-V 






t>/\i 



ifiy*-* Sjio&tt Jffi, J\)\? "H jv^wu cu^v a^wJi pip, 

&cj« a »!>«£_ bjU «. i/f^/i fee* ^L t/l «£_ JiWH gfef d<^ 



U$ji& y>- 1 is^i 4_j Js^-i tits Jsj-i i — aJ ^-J «_J' 
JJ0 ]»/v*f 4< Jt J\ ^> j,l<^ k/j£h} & -:.?.; 

j3b t/i; i/j^ JlftjJ \ji\$»?*J3l \$0*/»J<r &^>\f* j»\ 

J£fjs%a L. (Contractors) i£ji\»>f\JLi L. ft^M J^L" j£ 

J;\jjl\£ &St~ji(h\ s a- \fl\*fC*L. \J\ L. J\ ' i 'Jt j* j((5 



.(r»r/fj jjfiH v yU«r / 4(i) 



uSss*)!'/ 



(Hire Purchase) 



c) 



iff\& A 4 j/£ L Usf% S<r ^ *%< >) 

*?*lt)'\Jl\JP&jJ'j*L. % j// fife- £-M jlA \ftM\J* 

J^. fe* wi> if «B,l (/I /*_>W L J^L- fl 2£ t£ rtUSf ^ ill tf. (Jif 

(') Chilly on contracts .sweet and max well LTD. London edition 24. 1977. 
vol. II page 461 ( 3212) 



*C<^ ta^f J>i;0 J^aJ?! i/fcU &7S JV if ifc < «w Jt 'Si 

\$»jyfc- t-Uji i/o £L jx^ ^-j ^>?i jjl;* \£j&j)\c- J* i>u 
J-SJJaJ \/ >i -£% bib Jb^CftrfLjtL iiJi s ^ w 4.1 

I 

M 

-<£_ flf LjCc^«=- "2u*-«» ^ 



ftij-jSjbr)[l JiftwOl JjppUas-l j* oJU^Aii^ji 



.frr/i >^juji «(A*/i) jtJJtiQd <<' t/irj v5 -> -r ujj i » j^jMO 

^ * •* ' " - ' "-* ' * ' B J J** JH J*J J* ^Ji ^ _»-^) jJjh* rglstfl J5 US^ 

.(^r.rj^i^Jjj^. (r) 

. j*3Vl i**br l ^jUJl <ua!i ^-J w r^ Jj ili-" 1 ( *" ) 



CO ^ ■ > ■ 

<L 6 i/ J^ 6-./J J : »' • £ >*> S\ L. f- ~>> - ■■*?. / 

J. cJiJV l&v*^* iij£->j\} pjfi-X &£- 

rr j£t^/-*r < Lessor) ^ jfl J"l Kc/lL-l/U' f- -.l/l^ 



.^bAjl_pV (0 



*-*_*-* 



•lo--" 






Aj^-UJi iJull Ol — .J — »J* ^J l# Jj^juJi jr jL*_,Vt 



(r) 



A / 



JC-* 0/J\sj)<C (Hire Purchase) ^jU^ 1 <*-* /fi 



:^- w^ "AAOFT-f- "vlfi'fsjJ* tfifif^fVlL <L < Accounting) ^lU> 
-IT "Accounting & Auditing Organization for Islamic Financial Institutions" 

,rr; ^ ^f *•• -jti rr l 



is - - s- & 

4—' 

- Si- if \$J*h}& &% - *J 

JtJ* \f<b*i}&\ffL~Jt L (Token Money) J/;^-' 
cJ ib**i/S% i/Uf- -^ * (Token Money) J/y^ 



i-\J t Li/'J\s£. JEW j'j.LT'i/^-r 



a 1 



Ji-blif^/L-j, £*siJZ\Sd\l (Token Money) J/ 
p/J*VV£ tfi/t£fiun zLtz^S^ s ^j^tst 



•j 



(r) 4 



Jjj^i <^S^\C 4K?^'f. j-*.-^^ j^ ly> -,r ^ ^ ^ .^ 

i * > • 



Iff* w .wr- , 0>/ 



«tf » js- l#i / k J jj*w ^ <aii 
(I) 



I • - 



S_L*_a 



■a ■ 

_^ lWJ ui ^ u t &jj ^ ^ 4' *=- ^ -^ *- " 

[ 

(Hire Purchase ) £{ %Wl J& /Uf- 6* & l>tf<C^ */' 
gfc ^ ***» 6^3/aJP J/ J •>» Jle- *H *-« ^ 






, I (ST: u? »1:**j ;V?»*^ .^^ , /*l*J* (') 



(r) » " 

l/UI U'Vl / f*VL./w£. M) \ff\fc fi£g -r 

fh w-^' ***** -^y 1 ;^k r* ! w ~* «-»U rObL^JtJl Uijf ^jUfcJLJ *w»-aJ> ( r ) 
J la j >~>xj>r ji 3j+~, j* w_£j i ^Tj _. apjJu £>ii^< ^^j ap^i JjU? jlf^i J_pU_-» 

;b . jU Oj^ (^il^Jb ;j*UJ»^l«i^ W -L*)< y) jijS\ oUJ-) ^1^1 -Jj^lttl ( T ) 

. &j*u*j ^-ilih ^ j ^U Jli UT Aj} aAPy 



i re cX/ftT'/ 

-: u j afii u^ 

jifl u ;u3 t Ay /•** y jt .a. di? f U /f „ ._*; j»£ i -a 

(f) ' ' 

.*M'j»v JjyiJi (l) 
^J^l ,>J* -U»-i -Uj>w j-iJt AlJLfr >-l ) J-Lt ._&U-!i ,^-LaJ 1 £_j jj LaJ 

.(ira/r-) jt^jijj (i) 
i«>Ji .i-.M-.'tfii^LJi.AijS' (^uSh Ji>- a-u»w) ^uSi <Us%Ji ^ j-i djt<l <r fajl 

.(rio/rjuir.r JjS' 
Ijbj . jiit/ (jhwj j,v j+iis pjAjd j-uJi jij) ,»,*; &4 . jjdiuJij •u.aty Cj -i 

.(I i./r> 



^11^*=. c^ 4.' *»j oc^/^jf- ** r^* 5 - *->^ 

4 £ J\ (Exporter) M*Ct« r^-Xu" &V~P»£ /&/ }j > ; 
!*• L- ^ U*' J^ / ( Se I ler) t I J^_ * It j£ c^*<^ ' ?- tf- -'X £ I ^ 
*_lf jLfV Iff j/jOy I ^L-u-'./f- C&f /- &A/Ufc_£ft/ 

t—SiiOWsz fijiiL.\rytt3\."tL£ i_> A' -aJJ j.«i; jiu i,l-_, 7 

<J>/<f^ qL <l. »j o/ti cjjk$*~ &f\* 6a>j fSwi J>/* 

fjd/LJ'ijj tun ji^^jij: tiiji/fy i_ jinn jaw ^ 






I fit uSj^SJ* 

. j-U % APjJb tlijJl fOP ^-j-H •sua jSljJI j-r iaJ» jP 

-&_£ t/^iL' if^u* jif/^ iL^IHc- .LvCjf i £j 

lf<Lx y ^ 1 1 v If • JlU* tfc^/jX i/ 1 •* J? t/v^tp ifjyw/ 



.^L^Jia-ul" ( ^V_-V' dill £»**J j^'j* 1 ') ^i* 11 '^"^V 1 *^ 1 1 - -^-* * JlJ *-* C ') 



-ol Jif Jk i^Jt i/j*»d t s&ujn 

(Liabilities) Jl jh^ic\/Sd^^^r' 4 }ij^}i J*Vh 
Oy^J 3**- Jb*"' Jy* k/Jlfc «t£ Jff^j^ (Lessee)^ 

jZ-i/£> tif&y &s &t$Mi/o'yi£iJjf*g>iJ2 xf\ &>s J& 

0? 1 «f- c Lst Jf l £ J i/< uT tftf* (Liabilities) (JL/O^j » 

_«£_ iS/MtS (Lessor)^ tvGs>l>-< 



-c-t\r\,>ft/t} 



JU^ J J 1 * 5 ^ Jli*-»Zl (Leased Asset)£ j*J»./ wtl -I 

J^ jLvi^i J^e- c<£ jV'~£ «f- fe/ia^U< (Lessee) J?fc" 



k ■ 

j'tM J^i $i-\f£ (Leased Assets) £ j"j.- • svU I 

r SJ^tfJ* %- Jlf Jjs>£jZ (Delivery) JV j£ iffytfy 

ty &! (IjCfc- wU--^ ^?Ul \^^t*?^- [ S<r &* J*** 

L^u 1 ! J^ u^Stof ^- t/Jf-6 Jin ^ ***\£« 

!# • J*V- l/£^ If ( Income) J-* T J-& ~ ty d$ < Rental ) tf l/^jg 

S» \f- y^ fe ifL. \tC ±*ifiSjfj>>9\,j%J&.^j3if-tot fa? 



<^**X/ 



i^kf) djlj*i\ £i 



*i/w 



-■■*-\fi,U>>4^<jMj>$/"2 J *j*»J8} 

i 

(r) rt. , • 

.U^j *JaPl ^1 4^jij jyyl\ l^^aj ^jVlj a^jKl 
(a) ^ ^ v . 



w' 1 



i_-#Jl i^£ji dtfj? (^SjLiJi jUj_U j_. ^U iViU) ^jLiJi .i^SLuJi « iU^-Jl ( i) 

.(AVI) 

JaijsJi»V-ljia«w<jj !!< (j»il i-jir. j^»j«l5U5UJl)jjl«» %> il«wJj*Jl t 5l I(r) 

.(I M q, ,1 *AA-j»ir.A J^'ixiJl , .jj| 
^■»H T JJ^ 1 -r 1 ^ „-! -W*w ^.Jj>j_^_.) rfSl_|T jjj—ftJl . W.,.,'n-Ul ^-^LJJl ( r ) 

.(rrr.r, jr ui i _ f i i ji (r) 
.< r j ./r, jto- a^i a-^ix* .^ (jiUj_pi x^u. o_-,) jiiij^i .^iiij j\ -yj (a) 



in JZjfiS'f 

-•.{JtHjjPgP^fk <-* Z-foy -P-? Sett/ 

&%p] Ji ^Jl Jta) ijlj^j 4_j jS : *_£J-L; (^4— « w Li 

.«fr1_^ib fl^ «£Uj *AJ iUi ill j!j 

LjfL -Jj'&W tfrl-Ji* \$i\ fj w !L.z% lt J*A+ l ?\jLrtJ\ 

-■ r-?«C 
3) Ail jk iLi. \^u» J; ^j i*J_J» tf^uS* j» >» 

(r) 

.(I I AM) vjyOljUj (0 

,(Al/l) i^SLuJ' « Sii^Jt (r) 



(") x- . T 



(vS iUJi ^yJl o;;_pJ« J*.) ^Hi « j jiyji irfjijl jv^lj ^i aji^ji .j^jfti ( i ) 

,< • d/r) _» i r^r J^i aaJsJi • J~Ji_j i*LkU Sj^ty jlj ,-,1^1 



gAaSi j! £».*-» **JLJ> if/*i J ! j* 'Js^ ^ Jj-j^-J'j 

-t£* if & fe ?i&* ^^ &<£rf> *i <?■* *# V 



.,rri/i) iplJii^iV^jsiJl (') 



in* \&t*<S*} 

w -• w • - w V>^ w w 

■ o^yJ j fcrf j* ^ t^J ^ *^ ^ J J~"-> J 1 a ^ 

*Jur j* *■*' j* 
<rr i/i> lUUjyil^^fcJi (r) 






i .,*. 






.(CAA/lO) fMAA-jiir.A J y .^'*j«JJi.yu_J 



'.>/*< 



rr 



.(CA I I", »l q^«-.*irqq ^IjV'^Ouyi 

. ( rrr/i) i-*UI»i^*Ji.ij>Ji 

jijiJ 1 ^J»-U> jUj* j> J*»-i w j j^»w. ^Ull w ^»_i f U)|i ) jJ» JJi •t'lL.Ji •%** _-. 

ji^i ^^-Ji & Jjj^^xj. &il\ J*r MM, J^i ^IjJi ynjJU (r) 

.(ir/rr) JuSUiw-a^j (r) 



(0 

cf. fiuijljy Ji/'^'f- *&j O^s S+ r^< *c'-v t/i 

(r) ^ « 




.(ir./o ) ^j^» t u(r) 

(r^./r^u^,^ 



jj*j**(jbr I l-_* I r 1 ^U^lfUJ>^ Jlj^'O^^ J)^UuflJ'.^ , n « 1 * (l) 

oU jjin^^JtbrUwJb^M^^-jfci^t • ^jjl Watt ia, a n Uft *yJ&l 
U j* x*m jyiJi j-ui> ^-^.) ^^-.jJi . ^-^J 1 r^r** ^r^ ^J-*^ ***^ ( r ) 



_,yji £* ^ ^S; i-o- ^i j> }ij^\xs. } jju- w ^ o-JJtj 

'U .J>jfl/U <jj,^ll <j\>fl\ ^j: £)ic cS\j. 

■ 

j-i i/Jat^'jJr^.j'tfii „&,£_ ^l^. Jy>';i.£ irj-i^ ^i^;,,! 

(r) • 

.a)br^*Ul ^p^»j jUk-Pd-Udj <«u w wb ^ :-U^ Jli 

.( i i Mj jlfia-^l (r>i) 



-.jr 

tUii ii%' J j£+ oaJ\ i*_-9 ^juJi j-£j\ jjJJ'j 



1 1* Jjfjj 

gfetg c^f- ut *=~ i-** 6<^ ^-* i/^lJ >/»> _: --'^ 

^l i^5 uC g^UI cfL/i j : « j: ^ JJ *c. f U Ll Jl 



-^JT 



fill i|i>jXUk 4>> if c/Jt £ £-/u*i " J V i/i 

(r) 

• • • 



.( i A • A) ? i ^r^.-^» i rai -i^^Jt ^^J» jii ._*~i- .s^fcUl» (^*^' .SjUaiV' 



JurJz 






-*-t\ftt^JreAfJ»> / iuZjrt 






£s-Jl 3j dJ Jl .fejiJsl <U\S < J^n-Jl jU^Jl il>U_; *J**J 

M ... ... 



.(rriM^uiyy^JiO) 



t&jgjA i*LJi »jjt £j y Jilj ua ; j fait JJ aJ) «ii Uti 

(•) 

-Acta »X*j J^i eic >; *j^ 



.(TIT/l) ^auJi (0 










a*LJi »/ lit ^L t -.jij-s tf j ^^J\ j, a-*-. J Li 

CO , 

.L__i L}** ijij Ui^j ji 



f'^TJ^^l^ 



J J"- eti/i & '/- ' tfil i- jfiAadv ij'i M J>. c- 



r* ,AA ? J^' *„**•# 1 J* *<J! v-*^" 



*w 



^yv'ju^ujt^w^-u^j' (i) 



«£ i#/l ^y>l£. ^U Ul $/k. g Jl> "x -?-*• 

^j .^^v jW «/Jy i 6y^ g 'A «r few 

. Jsi^lt .UP 



-t£«i-. 



in 



w 



Zj**6j/ 



hUj\ ILjjj UjJU £bi\ jj£J -U) w wLJl O-UnJj -r 

j& \L~p a^?\*u j "i^b ijij? ijAtl jiiJi i^.Q H 'Jus 

4Jji5 A3 rfjjl *JlJl ^ jytU &dj *Jl3?b Ji*Jl n oJ 

-' -*- /-£ Jty u-^.; /^i j 1. Ay 

i^Uj «-l* 41 ^-L^ ^Ji J Li,. . . . £j\ js. jXj 

~i ~ j^c- \Sj\}\ tiL £ i/i vji iA>/*/<L>> 



iliMMl ycjjl ji jJUi UW.J too ^ lLj p. . ,/t ■ j 

£» lUJLij ^ojl jLJl j-ju iii. uLl. «Jbu jTUl jH _; -£ 
.«d^& Jjlii JS\Jt y»-L~J( jl (jBj«Ajl 



fe« i* <As- ^ JJfr£ Ah £ >•> Ark J^O. I 



tjsr ji JS'lJi yrts>~Ji jl ^^^J 1 <UjsJl ±J^> ^j-» 
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yfijs^. Jif i£c£^|?i?- ^_if j'yCi/i <£ > f >^ i?4{ ^ 
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jlii^iJ* J^jftjiij oU-jJi 4,a a? Atf U-j j^ajAi*U*J» ji ^j^r'^ y* Jj^'rvr^*^' -j' 

aj £t& 3 .^>ui*J> -up ^yry jlT j-Jli .'iUi ^>^» J) £-J» t»i- jJLJ' j** H* J> 
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l^i 41- /fa J £'« jr ^jfji^ t* y if y t/Ji^i /(*> w' 1 2- 



A if J j?j\, jfjr'uZ ill idfi A/f- fe« l& J'^a- ~ ( 
ilji\£- (On Account Basis) "^l^jT {j^Sti-^ \J t J*~c-A 

j^"- XL j**. &» i&h>S& 6>> L* tjrfj. \jsJc J"? 






(Bench mark) 

\f\C J&s >(*l« -^ Mr l/ (Bench mark) fiJ^- JU fr/*^ 

~£- ft l/Jb>( Bench mark /#/>r- Cx 

e« a"i d§ JD^ />f u J^_ g. /^ *V £,/ i/ 1 l ifoift 

JjJL ~ll>\*>tfl L jktf-t- tV l/ (Inter-Bank offered rate) 

.(SAUDIA INTER - BANK OFFERED RATE)i£(SIBOR)./xU- 

(LONDN INTER - {?- (LIBOR) j*1) >r l>/ ifl J \jM <£ Jj^ 

J if L/-J > -J>.£ Jjf;}l-<- JlV' BANK OFFERED RATE) 

(KARACHI INTER -BANK i£(KIBOR)>xlfcJx/r LJj& 

-c- f If l/ OFFERED RATE) 
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'<L<L** k /'< >fl« \£ &&\ -Jl £-■?<(, -'!f* 1> (Bench mark) 

ft/1 - »/A 3+^ 4? f- ty I////* /J? » (Of ^ i/ 1 i & -^ 

/ jjjfj.\r t^>)}i+7^j)Csj.J^ J>. s. St- Oo *J^ 

f\f. S (Bench mark) \ftf?fLjf*C (Leased Asset) ^ J 

^ Lk Benchmark />y L/^L}^ k^f- * J ly V 

<=- 2_/v/ ?t^i <r- Jlf* i^W ^(Subject Matter) £ \fl$ 

cf'-lJS if* J->y*" \$*Uk Benchmark (tr ls/\fj&. fctf (*>* 

l/Jl^-i(Benchmark)yU'^/'^ l/?[f-J<L. « &jf'\Jp 
Z-/J.I** iaStfanji (Cotton) i/VViJQ -f^ »' -4 #lfl ft* 

&i Jif-ijll's <L p/£c-Ai}JBfi -Tk. g- cur* J/^' 



^J JcflU S>)L &JL AJg*{J\ JsC[Ji's\ A>J**~ ~$X if 

-:<£_ jH (Sharia Standard tMj-iJ' js*^' 
iJ Li vJi Jip ^js- «pfljJi .ut UjL«_» b-u>i_« L$*_jj_j 

rf j^ ^ pj\ J<u* ji _&':> j JJL_J> J .1*4*01) 
' .J-au-^Ji^^^JJi (LIBOR) j^i 



r99 l£Wv 

fetf y If t (Contract) ^ tf *L </» <f- //>/*< >fe* Jjit &/ C?^ 

No doubt, the use of the rate of interest for 
determining a halal profit can not be 
considered desirable.lt certainly makes the 
transaction resemble an interst-based financing, 
at least in appearance, and keeping in view the 
severity of prohibition of interest, even this 
appearent resemblance should be avoided as far 
as possible. But one should not ignore the fact 
that the most important requirement for validity 
of Murabahah is that it is a genuine sale with 
all its ingredients and necessary consequences. 
If a Murabahah transaction fulfils all the 
conditions enumerated in this chapter, merely 
using the interest rate as a benchmark for 
determining the profit of murabahah does noi 
render the transaction as invalid, haram or 
prohibited, because the deal itself does not 
contain interest. The rate of interest has been 



used only as an indicator or as a benchmark. In 
order to explain the point. Let me give an 
example .A and B are two brothers. A trades in 
liquor which is totally prohibited in Shari'ah. B 
eing practicing Muslim dislike the business of 
A and start the business of softdrinks. but he 
wants his business to earn as much profit as A 
earns through trading in liquor, therefore he 
resolve that he will charge the same rate of 
profit from his customers as A charges over the 
sale of liquor. Thus he has tied up his rate of 
profit with the rate used by a in his prohibited 
business. One may question the propriety of his 
approach in determining the rate of his profit, 
but obviously no one can say that the profit 
charged by him in his rate of profit of the 
business of liquor as a benchmark. Similary, so 
far as tha transaction of murabahah is based on 
Islamic principles and fulfils all its necessary 
requirememnts,the rate of profit determined on 
the basis of the rate of interest will not render 
the transaction as haram. (l) 

&*>£. £ J?£ $d*>Sjj> $/j: i/i -:^; 

^^ % <£*J~jit /«. mjfr &lf \J*/ 



(I) An introduction 10 Islamic Finance, Usmani. (Muhammad Taqi Usmani). 
Karachi. Idaratual Ma'arif. Edition May. 2000. Page IIS. 119. 
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~£JC\*\J (Maturity Date)/^W 
_^ £f (Discounting of the Bill of Exchange) 
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c^J-i*- iv .£. ox Ji\ Ji\ ^irvjZ ^t*ji t)fjy 



v* Je/s-j f t+rSSi ^Js- ayri *J) ji Ojj ^s^J\ ja K4* ftLi^U *_£dl j-rlJi J-f jj 

fi^jiji a^S'b ji-Oi tbL^U J^>J» U*bw J ; V> :j\-l a- ■ » jUbbu _JUjk j^iLi 
Jaj *J^j ^t^' jjOll j^ Je»_^J' tLLu-U ^i^Ij wiLj» ^ w ^» J _*i-i-,^i U-.U-* :iJU)i_j 

U> j jfor ^J&j ayrSlU yLjfjl i*» &Mj& Ui .a-*^ ^—' Ji* j^uJ' tUT ; 
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«fcJl x* £)LU iTjU-. 2j-J» jj£> o ! ^J 1 MW J»j-A 
^ Jj-*J ^J fl - Ufr ^ u feH '-i*j ^^ t^- 1 — W ^! 
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Commercial contracts calling for the purchase 
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at specified future dates."' 

(Future Sale) oi JU- ».. -J i Sjte 
d/jt (Forward Sale)^*-^-" 1 

e-ir *j% J$ q. Jj* iy&jsrV & ( Forward Sale) c_ *r *fk\f 



1 1 ) The new encylopedia . the university of Chicago . Chicago edition 
,1988,v.5page.62 



The term commodity is used to define the 
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(2) The new encylopodia . ihe university of Chicago . page .62 



i»iUp» 2L jt >i;t ^_ f If l/ (Clearing House) Vty Ji/H?" <£■ 

-*? < i" < &vf i/< p 1/ ^ iAjMf\j\f*fA • t- &J 'fat J JW 

J/wt^y >fU -i£ 2f "Future Sale"<=_'-£_ frlf Jj>vQ^-vJ 



^>r* JJ (/(Future Sale) 

&}&- jpij/u «/^JJ JTi i^^ jlf S+hjCMtftrAC 






oAtf XM '/ .Jf'-f- i ^!£ *f* Jf/*<# 5* ^(Client) Jr'Ll 

U 2»>2Lj>£. $ ,i y^_ JT/^iy 1 .6400^ ifjbj ^/' , < 

(MijC i/' i f- J-> *>>}&i Jv ' vfc-vfci ^ S&i l/' fi- 
ll JjJ>-jr Z-f/&&}W}£ *i*»t j>{\* -c- &*&> ffii 

mm T I . " 

• • 

lyj/Xvl ^ ~^il 1 .641. j-^jljj. Jl> (P'-fi-ty l^O^U* 

{Cji}&dL~±- jH&j^ym ^> 2 1; f^/un i.65 <=-> A "> 



k • - 

<z- &»/>&, L <±l if/tx J?<L (/i (Constructive Possession) 

A^tUf 6fJ><£fwJ>i c- jfi* o+J/i Jf&x 6+JS 

J- osSjw^'^ liiOf- JVi/ 1-///- fc * < i*% 



{{jj*i j£\£*rV> 7} i»f- J/J*-* o^>? J* j k*o - r 

-fcff 

J *& f»j* &j** *Xi &.jt u?j*" if L.m J** $£ & 

\i *\£\ (>j*>Je- j&is «. I j/i l^yi^i-^-t- If l/( Future Goods) 

- J& If cJi}**} 

(r) 

tfjj-i <jr J*c &&/* \£i~x £& -'**Z 



-^ J*l 6u ity £7 Jf***-;-*.? 

(r)' -., 

(r) 

/it g iT 1P/4 u^if d $&*j&£ r'^ 

.(POA/^) w^^Ji- r i^ > 4jrwJi (l) 
. ( r../i) ^*ji (r) 

.{Pthff} «Jjij ^^i-uili (r) 



W 

J&)&- $ iWi- ^i' ifc*/** 

(r) 

.(nr/i, ^04^1(1) 



J^j cT^'-^ f>£ p^ 1 £ i- &l^~>lUJC> -L.X ijfJL / JPj) 

fhsl£- ylf £; di/i y^ t//j£ l c^ tfi-fc ^ ^ «/' ^ U» 

nJl/fy *4 i/H* *L.x / if t L fy£&h)»Jk}]£% \f-\ 

iyr jJi J_*>v jiT >i; f jo»Ji j- .... bull ,__~ J*-Jl ^ i^ y. ji^^ jlT lij 



(') 



(O 

7° " 

jy j* ^J' i_Jl 4j C*«y ^JJl Jj iyr j*J' ^1 j f-uJ'"tf j-uJl ^ 4_U1< >: — Jj ii^-j^Ji 

_,_,* ^ 44^-J j* <>i* «jgi jlT'iii <& ^Ji ^JUj £j> ^ej* ji lij^^. jlT ji j 

. -U, jl*{ ^ ^Ji\ a jOaJi j 



(r) i • 



. ( CA«/i5 )f U^i w ^. v -J-4Ji^_' (r) 



.Sj^Wlj &&a!1 ^iL- jj^b ^i ^^U»)oj 

-iZ •?*&'/ toy? 1 * 

(r) ^ i 



S^ ^ x^-t ^l*H ^i ^ .w^, ^aJi ^^o-i, ^i,_,Ji £ l^-Ji £j& J) r- u^wJi Ajl^i (l) 



™ 1 u**>SJ 

£(fetJ,Ms')u-pjsttfjt£l-jiJl»jM 

• In " J 



# 

.(FAA/d) fU^i^^jUUijci (0 
.(Mr/ 1 j otir^ij 



(') 



(0 

(r) • , -1 

. jjiA\ j* UX* IOA } jji\ £* J* ^ Ail 

.(rA/a^L-iSLU^uolijiUj (r) 



■ • 

**' ^ J"*** 'j<* ^aaJi ^j^ 1 -u-i^iJ* ^J of^J jjj 

*^J tfM 7^^ # ■**-* s :-trfl jP *j v <* ^ fU*>j 



. ( irr r ); ^ 



rA9 J^SJ 

j^ iJ^ jj^J -Jl Iu_Jl «A* jli ^ Ji jljijjl H i 

(i) 

fJu*i £ L-^jSff uJS-L-\* &%j^L i}j\ -<jto 



jrh\;jt Sjfcli^iytj^jAli (i) 



ft& 



_ tf. c if i//; ft L H >> J 5 ^ «- 

"SI s-T^Ji J*y^ si^> jij j^w^-kjji J»^ flijjjM 

o 






(1) 



.( 1 tfr/i i) f 1 *qr-_ai r 1 r 



rqi c^Wv 

<W^U jj^. ^ _,UiH grf jp ^ (^L-j U* in ^ 

(0 

Jl*Jl ^j ^1 J^ I^uj ji r^tt» (. — SJ» .C-*^Jt 
ji ^i ii jj U JJAj UA>I JJ Uj~L* iaUJl Oj-O- j 

"?*>i Ju »S\b-i .Ul *j 4 -ill 4iii *a» li) c-jiji": Jli 

ijj ^J US' .Ulj ru«fl3 «Jaij UJ j y>l» IJ-Aj ^jl^ 1 *' Jj 

(r) M 

(rMA ) :^>,j_ ) tfJij r >u. (r) 
.(irq/i) i^ioi ^"i i _ fi «*Ji (r) 



t/l *,?>&}{ ft JtJI trill J>-V /Lsf l^&JI IT 

• • • 



l0 _^ > u|L £ ,/i ju ji u^J'A u* ***• 

. ( irq/i) bUi^tf v r*^ 1 (0 



-ip-jrd* y if \f'6/< V $ if Ji*ty 

>I# M/ pjUijt* «-£• .^V ( jJUadi >" ■»****) ,/*adi «(*J-«*J' c^ ta^J (0 

^pJ gJult j^/ ^ . jUJi glu* jl ^^ii-Ji J* y* *M jluJu «_ r .L jj i ji Ul j .^Ja Ul 

. jui j iiiaij ji/h i JJ-a ji ^ j> * .^kiiu 

uiyi^: J b> l JijaJ^ v ^_ a ^iJy v i^^- H sfii/r )JJ ^L* w ^ jU»v^Jiij (r) 

<J ii) Jp^-IJi jl J»puJi > ( r 4 1 ,/r > j, m r a-_» i r a<i J j^i i«J»!> . jr u_Ji j'j rli^il 

♦UiJUiiillj 



i/fiSty vef c %-»Ji )o_, j-Juk /<c- |A'* ^^ l1 ^ ^ 

i>ta] *<£*$£ r-A i r • r ^j^ji ^ > ^5Lu» gfdu^ WUh) ^>*&Jt ^u^li l^u- (1) 



f&jja£ oHtye- fas' **a*Jc&L Jtw/L &, ^» 

^-di_> .l$*^U> j-u Jj u-J^aJl tjJ^ ; UjJ' jyiUiJ >>lT w wUi j^s cidUJl ryu r >> 

(£,4 j UL tij£] f^y WJj jjAll J4.&3 ^ 41* ^f>J» Jp^ij * ^LoJ» )-b Jju aJI ^lA-f 
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IOA f tj£ jl 3^^^ UT i-JjftJl j-« j 5_jJ j_U\ j-^j Ji~~l\ 



.r i A/Tj^uSl Jsui" (r) 



( 

^ / T" w T I • • - 

k. <=_ \$j&3 ffi&i$Sc- ixC'i^lf^ i.fJ c fi(&'i 

-Jtjj '*jj* Jh £- U 31 ' be \ji 

JL j*<L. f\i c,'v If (Shon Sale) J^«y^(>! JP J^M ~ r 

Jx~l * •» l£ ^-lf 'u^ (Risk) dl^Zl >U7 I Jl 2Jf* J^"^> 



(Rules For JjM W£ \J»r& <£ Jjl jlj-l j{l/-r 

iX?~^*>tij»y'/'\*($S&- l/lyC ji Ready Delivery Contracts) 

*i • iTi-j JvJ: j Jj/r ^l gj £ r* i3r^. J^ fc* ^^ ^ & 
«_ >i;l m ut <-*7e^ t\ L- ji }/£$$ L $ ]fft* jL^J 

\&js\ (<s_ fy /(Buy in) ^ ^l^ 1 tTjP JW»/j/*)i_ >/ 
j;L ;/T»j 1»* jUtf j/jC i_/iMt-*e- ^H sS+jAj.^jS 
(Damages) c^X AjJu/ffoJ} tf£i Hj±jZ cJ vUc- 

J&f i* (i» \jfj$ ^ £ ^ ;y JX few (^J-^ t-Mji 

-:*£. c/ 5 !/ jy^i/' » Ifeij Jy^ Jc J>> i/& 

£ yj\ ^>. ?-j(i/W nv» g yS>i i/i ^> >>« i_ ^^ jj> *_o 

ft\ *£.££ **/jjJr&f£sJ?* *\}£ §f\ J\tAjL ^s 



(') Rules For Ready Delivery Contracts of The Karachi Stock Exchange 
(Guarantee) Limited. Section I a.h.c.f Delivery And Payment ) Page. I 



HI Jijy^j} 

j, J*w fif-tc-faft &tF\fj*/£tf* ci^jf^tjZ Jv'>>i/' 

jjb^ij, & dj iff*"* «$- A^fi-fw ^l &ji±sjs\ xiLJ 

c- A'A /j>±7jt &jy*\S% r 3£J&£ t\j*\£ (Sale Out) L-f 

c- j?y\, to £ 1f}f£je& \J\£~LA±}L i/i Vt'txjJ 

1 • • 



nr 



sjZ^^j/ 



(Futures) t—)r<L- lA^ 



/*UJf- uO/ J/'kZI (/l j£ j«r£ (/;*! Jj,«k/^ 

uft & u o^'f- (fir Jcf b " & tf- « f. IT I? l^( F orward Sale ) ^ 

.(roi/d)jivuiijAji(0 



t' • 



/yip- [jZjr*\i. 



^\>0 as**/ £«-' >k> *>ty fa* '#-*£ ^ 

Ji_* vw£ a>W eJ»)-t/& *. Jm t/ 
C fefa &<& <J$- *- hA-,*'B^ h J- ^ fa 

, ^ A.< "&,r /.»' W VA- ^^ ^'^ ^ £ 
tiki 4 6* M *>& \Sjf**?&& &>&& "'^ ; 



( 



a/rj f-^Ji^br^.^^^' (' 



&1L L 6* 6JJ- J-"' & J? *. y\? til / 

■ 



.( ira/r) jtoji*, (i) 



(Non- Binding f^A^sdJoh/wj^t^ &(}£ 'Wu% S 
"ii-fl tyft-jii §}&ff\\£a*jti*\J\*q. v U g, VJ^/ Promise) 

j L 3^ tf' 1^ ( Fo rax )i„/*v l» 

$M\)m/?. <j~ tfjaVc- jij>Vdi£. *l/a j\/L- {j (J;i>u> 
c- 1—wL ±£a ^y^r^-jt Z-fif^sf'SAijtij: ±[a 

f,*h}£(eJ \S- <2~k ^cjAj^'C- t±Jz (|/jg~tj£ *Ua J* 



otf tf£ J+Jtfg. <L t/i m tit cjUf/^. frw* /&/W g^i 

i • 4 y w 



./>V2 




r\L jLfS* ' 
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(OS) 



L Jr . H £ -.»-fU-fJ^I.T 



J>M.V •i_'UJI iwJaJI -4->1 U>l ft -i-J"j a-t^_L)l — JU* i-t^ 



6». 



r 3 ' 



«_^JUj VftJU* ( JblT-.J t"VA 



< • 



J\^}\ iJA \*-^LJ < ^U-^Ji -m-»i yi8 lU-M-iJI ) ^U-^Ji fcT^I ^ll^i _t 

^a> *i)\^J- jA) iffcJU ^J&A* ~r~*~ *&*** Jl jL-^ 1 ^LU JJ ^UaJI _o 
'^^-^JI-.-J.JaJI^U >-Jl JU-J^l IwigiiJI y^Ji ^> J^U^Ii ^Ui>i ,1 



» • ..-...'• 



-#\^0\-_*)\tv. a^LJI 4«J2JI § *j JJjAj w fr tAjl ^/rM 1 ^ 4 - A ' ' i *r^' '-/•*' 



HA 



J*~ 



cjj^ ) j uu u,u:j w_^ 






^t**v- jt*ti* ^J*i 4^1 'wui w«£fiu«i wjl*» ( JHn 

!~& irrk UjlaJI ^U! cr CW-*" &* > pr*-' err 1 '^AJLUi\j **» JN _\t 



•>•" 



11 . 



r* £«-*>* J-W* * 



u 



i- JUz-ULM 



i>1-\0 



D 



-M*A- JJ \T0-\ A-J2JI -ojJJj\j ^J^\ ^Ul ' *V,g* *^M* ( JftW 



-JVt."\ Jjj^l A*JzJI Aj-.J^-J^I-^jiaJlj 

Jhift~.J*tvt ^jj jj\ a*J^i -^(j 4ttJzaJ Sj-r-i'U '-» '&W ( V^--^ 1 



a -* U LK 



aX)\ 



-r'^-W 



a^O^i V^Ji Wjl^j ( -^ AW 4t* y>%Ji J- J^l ^UJjJI 



\j 



P-2 



4yiC ^l^/( -AW y>^i 



— ^l^l^-JI'-Ufr J^ijU^I-iJjliJI^ -dl^Jlii^^^wi 
V-'UI A«JUI "^^*JI ~L-JI *L>U-» '^.JL*; ( uUiU^^-il £»U_I 




*VU.-_^M.. 



H9 J**JJ 

-MAV-^M."* *JtjJJ\ **J*Ji 

(C/) 

-*\^tv-_*)vm "-L*-iM a*Jmi "V 1 *: 1 ^J^Jtrfi^ '.U-^-» 

-J\TTA i^U-JI a*J^ 'J^LaJI ( J>VOt ) £,U* j,l 4*JW1 -Ja-^wil ^aJI -TV 

^U^JI ^ ^~ UJ^ ) ^UUJI ^Cm 4 ?V JJ UUiJ ^ ~ j*- -TA 

W*> ^ ^i v- ^^ ^jyi ^i ) ***** ^ trf *— ^wJi ijU- -W 
-*>\t*t JLiJ/i a*J^i •a.a..ji A*JiJl "J>>LiJI ( JhTiV-or^l* — " 

^-j» ^ ^-w*ji ) ^*m -a-i^i £> ^^ -*j^-^-" ^ , -^ J| £-^ y ^^-J 1 - TN 

*WM Jj'^ a*Jzji 
-»\<WV- ihf^v 'OUi *«JzJi -ii^^Ji ^Ij '^UJ N— J^-. ( ^^—i" 



rr< 






\^~*7 \^ 



c*JA~JJ\ 444/1 >*aJ *^*- ( s r ~J\ /jU-U «OJl-~t ) >_^Jl a /i»aJI >rr -*i 

•jj,i <^ui -w^u^lu ■ ^i^/i >J^ ~~** ^^ I >-&: 'J^ *-^s- -*n 

oIji ^_* ^i ) ^1^1 'ja^ ^:^j Jr-u'-f Li £lj' - t * 

\*VA-J>\T*.A 



< ^U^ <OJi 



err • — 'jn c/t 



C 



Vl^ JJ ~~>^r: i ^>— :JJ' .$•&, 



-AVW-JHtAl 

—4^1.*** wiJiUI-^t )^U» "^U^JI ^LOJ J--^ ^-W— Vl^r'UJI -IT 
w-UJi ^u ^U-J tAtf^ '4-U* j >* -^-»t >j-Ji ^,4 a ;. < — *>vtr ^^ ;, n 



rn .r-'^.r 



»i . 



ym »*JI — r* ) •ftLU-^JI vSAJl ...» H ~^->i /^l &UI H *-— ^-^ -to 

r «> 

JJ\t.1 \^ ' \^\ ( ^h^w ^ jU s-A.^2 ^p-Jl ) ^Lf^l N^U^-OH -tv 

/^ e>M* ^ i ^u i; i -^> ^ ^u ^-~*j\ ^-gi+iy -iA 

^ ^a. ^-Jl y^ ) ^jj-JI 'AiiJI ZiJ J\ a-^I IJUiJI ^^C ^U ,^-UJI -0. 

^^I>» ^Ji '^^ ( & ^f JU- y.^i\ 

A r U-JI i-Ojl 'i^^^JI 4^JI 
£U^I ^ 'jfJijU* ^ ~+s C^^ ) JU* >jU^ ^>J -0T 

^ujj\ o*Jz, ^> t ^Jzji ^^k. ^*s ) ^j\ w-j-^i £> £^0' *ui: -03 



err 



sjZsr*s}*/ 



wr 



*r 



*jj\ 



-*"■ 



^ 



■Ul -OA 



i-^UJI *~JLj\ '^^ijl *L* 



y-r^ , ^>J , - l -^ l cr 



Or 



-*\*Av-_*)\t\A ^Jjjd I A*JfcJl '^-O-Jl b-*i6l J-i *^UJ WJU>~ < JtaVt 



;^u— *ji 



^cr^ 






h^e**/* 



-#\*AA- J>\tA '^UJJ > A*Jtll -aJU^I 4 ^ '~J^~ < -^ViT-"\3t ^»JI 

wIjU-JI^I 6w JUa# ) ^r'-^l ^t U^oJI J-jUI y J,r*J* a-' l-f -"* 

^mo-.JvtNo y^ J^i A*JgJi '^^i — i>ii *U*i Jj ~J^r: < -^WV y>J» 

it) 



p-^l-; ^a ) ju^f uj 



■u/j( 



Jl \rfjUJI p-LJ ^ ^K ^. 



^^u^i^aj 



\kJ,U* -"\A 



err sJ-j^Sj/ 

-*T...- J)\tt. J)^JJ \ *±J&\ -a^OJi w-aJl^U -£,UJ .^o^ 
j^tU-i ^ —a* ^ -~~*i ) w>-> Ua^iJi *£-MiJi ^L- ^ ^jlJza^ji 4-^l* -vt 

-<)>T\A OUI 4*JzJI '^LaJI ^-Ul 4^ '^^4* ( -2 M"T\ ^^Jl ^-jl^A^' 
J)\t\\ ^J->-l" a*JzJI yJtJJi r^J^U ^L-^ 1 4J-d '^-^J 

J>st\t j)jJJ\ A*-iJi ^wuji »_^iJi jj -ji^j ^j^a-'-jUJi 

( ->A<\ J^J\ ^L-Jl ^,-aJI ^ ^ ^ L.J^1 ) ^-L~-Dl '^^Jl -V© 

J>\l.T 4JUI «*JaJI "w^dJi -JU Jj — -*^~ 

-^U ^ — » ^>Ol ) ^U-> '^Ul JjAM. j A** JA~ JJ I A*^-Jl — L> - W 

--LA^ J^LJj i>)UJI ( £,U^» 

-*\*.AA *JjJJ\ tiyfaJI "a^aJI 



rrr 



r 



UCs+Jj/ 



(9) 

vU y-j' -**a> ^^ '^J I ^-^' 



i-*JL 






II ^i , ". .,Jt ,i.*Jl ., Jl . 



Jhitt Ujifl **r 2J1 '^U4JI w~dJU-> £jUJ 

(5) 

( Jhn y>*Ji y'--^> trs^i £« -*•*< cw*" ~^ I y'^ 1 , *-^*J J| - AT 

(7) 

aXmMJ '^-J^ 1 ^U»i*: pj^l 'w^^ui* ^j\ l^ -At 

( ^Ulll ^--U ^U ^-^^-^1 ^^r*! ->.+*> *> J-UJI ) ^-»U 1» 'J ;* « Jl j^ -A"\ 

^U ^^JJ\ pi* ^^ *-J\ )^UJl ^^U ^1 ^-^L* ^1 >U. -AV 

( -ihTV. ^-jJ-V> -'^r^A' >ii" j*} & J-U-Ji ) >—_ r J-i'i ' -Ji i . n £j^ -aa 

(;) 



rra 



^i^c'r 



-£j» ^-^* ir:' **-U«Ji )^-'y^" '^M^ 1 <-*L&J ^ ^-*U>JI -* N 

^UaJI ^-U" ^-i-2-^ ^-r^ --^ -^A* 



il-^l^t 



;j\j~\ )• 



* MVjU —l il — — -^t 



-OiJi J-» -^-^-» ( -&oo ^-'-J' *U»-*r* ^-f ' ' ^-'- Jl '^- l - Jl cr 5 - '* v 

-i)\t>V JjJ>\ A*J2J1 
iUJ^I l^ -»• - .— - ,i - - ■• - -*A 



a^^cJI 4tU^> ( -«>™V 



r*-? 



-^\t*. 



-UWfc, 



i*J2Jl 



CX 



T l-A-^i 



:i -ii • "i 






^U^ ^ ^5 ^ ^»a* ^-Jl i _ r ^ ^>U^I ) ^JJI ". J^JI ^»J*U> ^r- -^~ 

f\*\x-J)\i.r 4-:ui a«J2Ji -aju^ji « — >Ji ~j^~ ( -^>vtA y>-J' ^-^ 

((f) 



rri 



JE*y*\$j} 



(_*h..t-W ^J 



I - 



euji 






-* t...- J) Vit. Jj JA a*J*Ji -^>i «-iU *p*s- ( J^ irk "J****" 



^u^u 



Cr: 



^JlJ^j'i 



4- _~:^ V^ , *£*rt ^*\A*M 



wT 



r*£>"^'^ 



-Jl 



wT 



',^M ^ -*»» C 



II -N-V 



a*JzJI •^ : ^> w.UJJU-> — J^ ( ^rJJI -^l-J -^ 



'cr 



r 



*VT-i*W 5^,-aM 



-#1>»V-«AiTT Jj J^i AiJzJi -a-U^I w^Jji *U *£rJL^; I J>rr\-.*)m 

^a* JS\ j ) J-±>^ -*>U y.^ U jTl_* J+s^ -»' w^L^ 1 *5rUC-* - w 

Jht-t ^^^3-i^l *r^ "^U* ( >>Uil — -^1 )>>LiJl *^U*JI *C" -W 

^>j'-Ji ) 1?UaJ1 *^*>y» t>>tiJU Sj#J4*-^ ' **-i*- ^' ^ ~ u ' -— Jl " Mt 

-#\^AT-J)\i.T -aJUI a*JzJI 'iJU^I a— > '~JL-?< M*M — v* »^-*r* 



*&■ 



— ^/ '^jisi\Jj wU -w^ 1 4-iOi j 

-J>\i."\ a* j-J^JI 'Li-iJI ^Ht* '^-X-" ^L* ( ^ i -*--^ JI 



dl-fl^l 



I , 



i^rC^cr 



-Ji 



•^u^^i^^ 



-\v\ 



-»VW-Jhttt 4JUI a*JzJi 4JU^Jl a— ±> *AA*~ I -^t ^-r^ 1 

( rfjAfii j-*u*» cr -—^ *fo-*t* jt' f* u -^' ' uftJAt* WJ-M r^*-" 3 " w " 



i^^^^ 



II —I )w^r-L 



iJI'—t 



-NT\ 



^^*JI ^.l^-Jl •U*I^1j VAcjg*; ( -^T"V>-J)T.-V ^^.UL-JI 

(>) 

fcl*** ur cr-*" r**-* ir^ 1 > ^r^—^ 1 S*"** 1 — L*-^k-»» ^J 4J-12JI 4jJ» -VTT 



A^JA*JI 



^1 "^^--JJI ^Uyfe J' -wr 



<t) 



a*JzJI "^^ ~I>JI •L r ->1^'*' — -^ < ^-^ err 1 -! Ji^^JI <d)\^-a- q~ 

-#mo- J>\t\d .Al-i" 



rrA 



U?;r"\}j/ 



^^^-^)^wi^i^u^j.^^^ji^ 



-\Tfl 



^Jj J^l 4tJ2Jl WU0I Jj fyrfj ( _^A.i J 



^^'wrrL-^^ 



r„\-_J\tr\ 



$JU\^jt*M 



«*w 



Cff 



r 



lj^~iUj v 2 ^ — " ««?gJI '>& 



ajil l 



^.^^ 



C? ( ^ju)\ ) .*j«ujji 

^Uii .>eji -^jui ^uji -^ ja^j^i <wiji >^wJ t^*. ( ^»ji waJzjji ^ 

-*-^ ^~**H ^jtdll 1^^-4*1 ^-*^-l»l U^j.a f "^ ^t~4jl J^-L* -VCT 
'w-^ *;JUJI S-«JL*W '^UJI -^ J*, J^l <uiJI maJ ^a, { .;, f " v-r>^ 

< Crw*?** J ^L^ 1 i^WA ^-^ ^ VV~\t / J)\i\* w-*^ T.-TO 

*-^-JJ ^-U- J-» 4-i-Dl >^0 iAa. 1 wi^i ^Jtf* *jif^J\ ) iU^JI J-r Lt -\TT 

I Cn-^JI I ^U-JI ~»HAA ^^ ^' N^-M / jHtV* i ^ T.-T3 i^l* A.JUJ1 

tr. — ^ ^- Jl J^'' ^u JJ\ ) J-^iJ\ *^i*\ ui ^u^ ^^-u* ll - i II -vn 
Jhr<W *l/jjh ^Jz)\ ^s+fZ* i-d, <*&J\ Jn<iK\ J^J^ J-^^ *jr+» 



rr<? 



w-Vj;/ 



it) 



l^m&Jn 



-»m:>-_i>uvo lU'Ufl A*Jyi -«u-i^ 






VTA 

4JI 

i 



^ ^ .**»! Will ) ^^y^AJI '^LjiJU ffUiJJ I jU ^UiJI J,^ J**-YM 

J>UM l Jii-i'l ^JiJI ^J**^ l^-UJIj aL-iJI S^i-rJ '^^I^/C^j^aJI 
„ b «Ci — J^ ( -*M* y^ 1 iA*Lifl ^J^l -*^w jL-iO- ^ ^J_* 



J)\tA\ a*J2JI *i 



ClA 



u --1^-: -**-** ^ ^ww ^U-f ' ) W*4^6l 'VW ilfjUiJl -ut 

^JPl A4J2JI 'i-^U a-^U ^S,jf{ J>ATV Pj-^ 1 . ; ' " " ^-O-Ul J'J-JI 



r 



\*A"\-_<)\i."\ 



s*Jl£.j) i > JAJi & -JU fc-lUJI 



*c" 



Cr: — * AW* -*i > ^^^J' *^-V c>jUiJI ^^ £,U_>U gt/Ui -Ml 

( -«> TSO y>^l ^U>JI ^-L*^ > ^ptfi, 
( ^-^Jl i^^^jJ " ^UJI -.. « » ) ^-^^Jl 'A-^^JI ^jULiJI -NtO 

-*M ^u£A ^ZJ' ^AUA 4i?kJI 

u^j -*l&; ^jj\ ) -*i£ •a.^-Xjuji juUcju JLc^ji ^-s^ 1 *>-»ui« ~\n 



**i 



cr> 



cA*" J j/ 



A^'UI A*-«JI 'a »l* 



&J 






:jA JJ. 



^liwU^JM-J^I 



r 






T. V\ ) k.^J,^ 



tx vj± {JA~^ gi ) aLXtfUa w-wfcii ^w £^i ^u)jji --d 



-NON 



a*JzJI •wUJI w^lll „U '^U-J- AJL« < w^L^-i" l^/j err 



I .- 



ir. 



U^tfJI ... -n_u 



'~j^~ ( t y-»j J| Mj -m*Cji ) 



I ,_i ) JtS^JUK VjLi.J.M -not 

>JI '*l-JjIj -> JJl~JJ\ fl J j)l -NOT 



-*N^TA--i)NT0V V-*-^ 1 **T^' toUF*U*J-l aA' < M^* 1 ^ -^ J ^T^ 1 ^^* 

(3) 

CailX) ( ^r-UI ^.^» ^-LJI ) wr-UI ( *»^t \r^ ^-"-^ wr-^li-JI -no"\ 



r 



sv\, ^>ui **JaJi (U.A.R) Elias Modren 



'jUHJj 'is-*** ( *-y* ^r I *>-*- ) kmrnf**^ WUj <+) jr**>^ ^r-^LiJi -NOV 

-»\W--^ iWJjJill a*Jzji \« :w *JI w^i^iii »U*I 

*UjiJ\ ^ ) ^uoji **jjla *~^j\ ^-^J ^ ^ i j^ji _,^-iji -vu 

^-Ji ^ ur-U-Jl ^; i r*-^*-^ 1 i~ > S^r-* cr 1 '^v-^ 1 V 1 -^ 1 -*'«*& -TO 
■^LiJi ( -J) VTA- -iMn w ^U cij^fcjl AJ^^J\ (V .Ia1I^ ^ ^. . a\ 

JfWtm ^Jj J^l <uJzJI 'i>^JI i^JI ^Ji> 

(I) 

-»\W-Jht*T ijuii **J^i '^-W^-^i bufji *^o^( **'-J ^u iJj^^ji 

-UJ» -^ ^ _*_** ^ *UI -*-* ^ Ur^ ^-^ j-\ ) ^J*^±J\ '^UUI -ITS 

0— aJi ^ ^^ ^*u j;i ) ^u^-Ji *^»tpM, Juu^-*Jl j— *> «uf -nt 

( J) r.f J> NO. ^LJl fc«— rf cr -~^ f^-W * ^L-^ 1 >-i* — L^ -Vlfl 
^r-^ 1 fir-** 1 ^1 ^ fcr -~ ~ - ^U ) ^U^Ol -LL^Ji ~U/ -W 

-*\^v--j>u.\a jjjJ\ <uJ&\ -JJ^\ ju -~j^~ ( Jton V-*^ 1 ^r^-^ 01 

Jp~ ^J ^ -**a* ^-Jl u ^ feJAUl ) ^ ^ II -bj j^JI ^\-J -MV 

-— * jjlj wij^uJI -*JA- ^ --Lil ifuOl iiUJI J^^*. ^1 'fj+jjl w-t-j' -NAA 



^WK\-jKl^ JjJJ\ **J&\ -*~M>\ w.:l» JJ -jLLJ-~j^~ ( Jfctl J^JI 



-.\A.VA-_JVTA.A J^JJl^JiJI /_U-»J^-* *-****< -i)\Ar 

^-A* ( hfti^bJ-l 0-^--"-^ ' ^-^J-** 1 *-U^J>1 wJlJ^JI J* AiiJi w.u' -\vt 

JhtM *wi — m aj-Izji •J^ r u\ a^u^ji a ■ ;u» 

^ CT. -*~-^U-* g&Ul _*l ) i&jfcjl \-rW W-^ ^ y^ltwli - Wi 

~„u: qJU^lS -^a- ^ -^ \J I ^ ck ^1^ ^l*-^ 1 ) IkjJI ~lj -wo 

a^j .-.1 a^u ( _*>vTA-_j)-n\ -wJ .-u 



-NV\ 



i/t^lt* 



Jht^ ^Jj-V' a^J^i ^jiaji iiyfcj '4*^Oi au ( Jh.o\-JH... 



-wv 
ji 

-WA 



fWfa ^UjH a*J2JI l k*JA«J)\fJ**\j$Jb\ IJA ' -JSljf 






-w*. 



a. :^ *uit# ■*£ 1/ 



II -\At 
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